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1. Description 

The effects of climate change will increasingly have a direct impact on the financial returns and sustainability 

of companies, which is why it is becoming imperative for both corporates and investors to integrate climate-

related risks into their strategic and operational processes. Climate change presents a number of material 

risks for both corporates and their investors, and companies need to provide information as to what these 

potential material risks are and how they will be managed. Insufficient information about climate risk from 

companies can lead to the mispricing of assets, misallocation of capital, and asset price bubbles, presenting 

additional risk to companies, investors and society at large. The Task Force for Climate-related Financial 

Disclosures (TCFD) has developed recommendations for voluntary climate-related financial disclosures (CFD) 

that are consistent, clear and efficient, and provide decision-useful information to investors, lenders and 

insurers.  

This virtual half-day workshop will outline why it’s important to consider climate-related financial risks and 

opportunities when investing and the available climate-related financial disclosures to support this process. 

The workshop is open to asset managers wanting a fundamental understanding about the importance of 

addressing climate risk in the context of investments.  

The specific topics covered include: 

• Climate-related disclosure best practice; 

• Importance of TCFD recommendations in investment decision-making; 

• Disclosure performance of JSE Top 50 listed companies;  

• Forward-looking scenario-based assessments of climate change-related risks and opportunities; and 

• Science-based target (SBTs) setting.  

The above-mentioned topics will be covered in a half-day virtual interactive workshop. Participants will 

have four virtual workshop date and time options to choose from for their attendance. The virtual 

workshops will be co-facilitated by technical experts from Six Capitals Advisory, WWF-SA, DNA Economics 

and The Green House. 

2. Outcomes 

After completion of the workshop the attendee should be able to: 

• Understand what Climate-related Financial Disclosure is and why it is important, 

• Articulate what climate risk is and how it impacts investment decision-making, 

• Have a good understanding of global and local climate-related disclosure trends and what level of 
data is available for listed assets; 

• Be able to identify what elements to consider when selecting metrics and targets and; 

• Have a good understanding of how to set SBTs. 
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3. Sources / References 

Participants are encouraged to work through the resources and tools contained in this virtual workshop 

resource outline. The workshop resource outline will include the following: 

Articles and Reports on Climate-related Financial Disclosure: 

• Atleha-edu NPC. 2021. Special Edition: Climate-Related Financial Disclosures Vol. 2. 

• Atleha-edu NPC. 2020. Special Edition 1. Environmental Stewardship. 

• Atleha-edu NPC. 2020. Retirement Funds and Risk Management. 

• Department of Forestry, Fisheries & the Environment. 2013. Long-Term Adaptation Scenarios 

Flagship Research Programme (LTAS) for South Africa. Summary for Policy-Makers.  

• DNA Economics. 2021. The State of Climate-related Financial Disclosure in South Africa. (Output of 

South Africa-UK PACT Supported Project: Aligning South Africa’s Climate-Related Financial 

Disclosure with Global Best Practice).  

• Science Based Targets initiative. 2021. How to Guide for Setting Science Based Targets TVT-INF-001 

Version 1.0.  

• Science Based Targets initiative. 2021. Financial Sector Science-based Targets Guidance Pilot 

Version 1.1. 

• Science Based Targets initiative. 2021. SBTi Corporate Manual TVT-INF-002 Version 1.1. 

• Six Capitals & WWF-SA. 2021. The emerging importance of the TCFD framework for South African 

companies and investors.  

• TCFD. 2017. Recommendations of the Task Force on Climate-related Financial Disclosures.  

• TCFD. 2017. Implementing the Recommendations of the Task Force on Climate-related Financial 

Disclosures 

• TCFD. 2020. Guidance on Risk Management Integration and Disclosure.  

• World Resources Institute and World Business Council for Sustainable Development. 2004. The 

GHG Protocol Corporate Accounting and Reporting Standard.  

• UNEP FI. Financial Institutions taking action on Climate Change.  

• WRI, UNEP-FI and 2˚ Investing Initiative. 2018. Climate Strategies and Metrics Exploring Options for 

Institutional Investors.  

https://atleha-edu.org/wp-content/uploads/2021/06/Climate-related-Financial-Disclosures_Atleha_20210625.pdf
https://atleha-edu.org/wp-content/uploads/2021/05/Water-Stewardship_Atleha-edu_20200731_v01.02.pdf
https://atleha-edu.org/wp-content/uploads/2021/05/Risk-Management_Atleha_20210520.pdf
https://www.environment.gov.za/sites/default/files/docs/summary_policymakers_bookV3.pdf
https://www.environment.gov.za/sites/default/files/docs/summary_policymakers_bookV3.pdf
http://www.dnaeconomics.com/pages/sa_climate_disclosure
https://sciencebasedtargets.org/resources/files/SBTi-How-To-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-How-To-Guide.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance-Pilot-Version.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance-Pilot-Version.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Corporate-Manual-v1.1.docx.pdf
https://wwfafrica.awsassets.panda.org/downloads/the_emerging_importance_of_the_tcfd_framework_for_south_african_companies_and_investo.pdf?33962/TCFD-framework-importance
https://wwfafrica.awsassets.panda.org/downloads/the_emerging_importance_of_the_tcfd_framework_for_south_african_companies_and_investo.pdf?33962/TCFD-framework-importance
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-2017-TCFD-Report-11052018.pdf
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-TCFD-Annex-Amended-121517.pdf
https://assets.bbhub.io/company/sites/60/2020/10/FINAL-TCFD-Annex-Amended-121517.pdf
https://assets.bbhub.io/company/sites/60/2020/09/2020-TCFD_Guidance-Risk-Management-Integration-and-Disclosure.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://www.unepfi.org/fileadmin/documents/FinancialInstitutionsTakingActionOnClimateChange.pdf
https://2degrees-investing.org/wp-content/uploads/2018/02/climate_targets_final-2.pdf
https://2degrees-investing.org/wp-content/uploads/2018/02/climate_targets_final-2.pdf


 

5 
 

• Vivid Economics. 2021. Climate-related disclosures for financial institutions. (Output of South 

Africa-UK PACT Supported Project: Aligning South Africa’s Climate-Related Financial Disclosure with 

Global Best Practice) 

4. Additional Sources / References 

4.1  Media Sources 

4.1.1 Websites 

• United Nations Framework Convention on Climate Change. 2015. Climate Change: The Paris 

Agreement. 

• Global Carbon Atlas. 2019. CO₂ Emissions.  

• Global Carbon Atlas. 2019. Carbon Story.  

• Greenbook. 2019.  

• Department of Forestry, Fisheries & the Environment. Climate change and the green economy.  

4.1.2 Videos 

• Climate Disclosure Standards Board. 2020. TCFD implementation webinar series: how to improve 

your disclosure of metrics and targets. 

• Climate Disclosure Standards Board. 2020. TCFD implementation webinar series - how to improve 

your TCFD risk management disclosures.  

• Climate Disclosure Standards Board. 2018. TCFD scenario analysis – case studies. 

5. Sessions 

Participants that want to obtain maximum value and return on investment are encouraged to work through 

the workshop resource outline together with attending one of the four available half-day virtual sessions 

that will cover five key sections as set out in the workshop outline. 

5.1  Topics to be covered in the session 

• The impact of TCFD on investment decision-making 

• Why the need for climate disclosure? 

• Climate risks, opportunities & financial impact 

• TCFD Recommendations & Supplemental guidance for asset managers 

http://www.dnaeconomics.com/pages/sa_climate_disclosure
https://unfccc.int/process-and-meetings/the-paris-agreement/the-paris-agreement
https://unfccc.int/process-and-meetings/the-paris-agreement/the-paris-agreement
http://www.globalcarbonatlas.org/en/CO2-emissions
http://www.globalcarbonatlas.org/en/outreach
https://greenbook.co.za/
https://www.environment.gov.za/documents/research#climate_change
https://www.youtube.com/watch?v=BK1VS5Ja0Lw&list=PLIL2oib0KG3plkv4OV772nZg-kWa0T0Zq&index=11
https://www.youtube.com/watch?v=BK1VS5Ja0Lw&list=PLIL2oib0KG3plkv4OV772nZg-kWa0T0Zq&index=11
https://www.youtube.com/watch?v=s7QCgHOFMM8&list=PLIL2oib0KG3plkv4OV772nZg-kWa0T0Zq&index=10
https://www.youtube.com/watch?v=s7QCgHOFMM8&list=PLIL2oib0KG3plkv4OV772nZg-kWa0T0Zq&index=10
https://www.youtube.com/watch?v=qxEEWsw_70w
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• Climate-related Financial Disclosure Trends 

• International best practices for climate disclosures relevant to South African financial 

institutions 

• Listed Assets: Climate-related Financial Disclosure 

o Disclosure performance of JSE Top 50 listed companies 

• Futures: 

o Scenario analysis:  

▪ What is it and why is it important? 

▪ Scenario design and methodologies 

▪ Assumptions 

▪ Models 

▪ Ongoing monitoring 

o Metrics & targets: 

▪ Things to consider when selecting metrics and targets 

▪ Science-based target setting 

 

6. Monitoring & Evaluation Criteria 

Participants will be requested to provide the project team and workshop hosts with feedback on the 

workshop via polling questions during the workshop, as well as a post workshop online assessment survey.  

The purpose of this evaluation form is to evaluate the appropriateness of the workshop content, facilitator 

and presentation approach, and overall virtual workshop feedback. Additionally, the feedback is also 

intended to gauge the level of learning that took place during each session. 

7. Additional project resources 

Participants can access additional information about this South Africa-UK PACT funded project and project-

related resources and tools: 

• http://www.dnaeconomics.com/pages/sa_climate_disclosure/    

 

http://www.dnaeconomics.com/pages/sa_climate_disclosure/
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